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ANCHORAGE, ALASKA
AO NO. 2000-32

AN ORDINANCE AMENDING ANCHORAGE MUNICIPAL CODE SEC. 12.15.030 TO
=STABLISH A METHOD FOR ASSESSMENT OF REAL PROPERTY ENTITLED TO
FEDERAL LOW INCOME HOUSING TAX CREDITS AND/OR OTHER FINANCING
REQUIRING LEGALLY BINDING RENTAL RESTRICTIONS THROUGH LONG-TERM
DEED RESTRICTIONS RECORDED AGAINST THE PROPERTY BENEFITTING LOWER
INCOME FAMILIES

THE ANCHORAGE ASSEMBLY ORDAINS
Section 1: AMC 12.15.030 is amended by enactment of a new subsection D to read

D. When determining the full and true value of property that qualifies for low
income housing tax credits under 26 U.S.C. 42 or other financing that requires
legally binding rental restrictions through long-term deed restrictions, the
assessment of the value of the property must be based on the actual income
derived from the property and may not be adjusted based on the amount of any
federal low income housing tax credits given for the property. To secure an
assessment under this subsection, an owner of property that qualifies for the
low income housing tax credit or other financing requiring legally binding rental
restrictions through long-term deed restrictions shall apply to the assessor
before May 15 of each year in which the assessment is desired. The property
owner shall submit the application on forms prescribed by the assessor and
shall include information that may reasonably be required to determine the
entitlement of the applicant.

Section 2: This ordinance shall take effect upon passage and approval

PASSED AND APPROVED by the Anchorage Assembly this day of
. . 2000. -
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ATTEST.
Municipal Clerk
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